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Capital & Surplus, $3,500,000
Resources, . . 28,000,000

Invite Your Account

Make Your Report to
The Treasury Department

A Simple Matter
To investors we offer an Income
Tax Record Hook, in which till
income tnoy le classified as ex-

empt or taxable.

This book will be of uusistt'.nce
in mnkitiR reports und will pro-vid- e

n permanent und convenient
form for reference and comparison
in future reports.

A enpv nf the hunk with Unnk tax re-

ports will h? tint gmt'n, togethir with
our rwrrt-- fiYrirral CircMnr Al)-o- .

N.W.Halsey&Co
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for

Public Utility 1 Investment

Do 30U uish to keep

foiterl duting 1914?

THE coming year
undoubtedly brlnrf

many Interesting developments in
the financial world.

Investors who want an Intelli-
gent and unbiased review of tbeic
events may secure it by asking
Dcp't 5 for our monthly circular
"The Investment Situation." There
Is no charge for this service.

Knantfi --NariioD & KtUme
.INTERNATIONAL BANKERS

v t. . i .,

Mortgage Bondi

Preferred Stocks
Itiued by successful Public Service
Corporation which have been
financed by ui, and which operate
in aubaUntiat and growing citie.

Bertron.Griscom&Co.
40 Wall Streat

New York
Philadelphia Parla, Frane

Southern Pacific Co.

New Convertible
5 Bonds & Rights

(WHEN ISSUED)

Alexandre & Burnet
Member. New York Stock Exchanje

7WailSt.,N.Y. Phone Rector 8720

Your Safest Investment
Is u properly ptotecteil bond.
Your most satisfactoiy invest-
ment is n safe bond poyintt
you 5c.

,W jot Cirtular

Colgate Parker C&, Co.
2 Weill Sttcet

FOR SALE
I .VI Oil.. (K. SV.l Com. '
!!!!! llr"'r' "'."'e I3ee. Corp. mm. a I'fd.Mitnluna I'iih.t Com.
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UMi Klamlitrd Oaa At ;M., com, t I'fd.
FREDERIC H. HUTCH & CO.
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FINANCIAL NEWS

AND COMMENT

Another
tlu

Xi'irativo Session
Mni-Ue- t Triiilliitr

I'rofi'.ssioiinl.

ST EE I j OK I E ItH

in

IN'CKEASE

Aiuioiineenietit of Southern I'ti-olfi- e.

5 Per Celli. Howls:

Con vert IMe at Viir.

30 Si

I'or days tin- - stock iniirltet liuc ' i 'l'J3
llicre.islll risoinbliili.'c to .,-

-, '

,he markets of months or more iii'o. i SiS'41
wlit-- mice Acre on h iiintorlr.lly lower I"l '102
level. Healtnyr have been very profes- -

Hlon.il tliroliihoiit the Kcneial list, nllevcd
liy "VllkMICl'H of HICl'llll tr.lIlKllCtldt.M Iti
particular descriptions. (.Moted values
htivo been In a more or less i dictionary
slant-- for iibuut ten ilnyn without murks
Of il Well tlfflil nr tendclcy. CJulet
leslstancD has been offered to unsettllm,' t'l--

actlvlthM or tj disturbing Information,
but the optlmlstl Impulses of January

lr:.bt tomi-orarll- xlittUktcil, 30't
while there him been no apiear:iiice of
HKKrt-sMV- oieRitIoni for the fill.

Kuaslor. as about as tuKatKe
uh I'tiy In some time. KM the wholn the
Hat nveratfeil u little lower Ht the clos.-- ,

mill iluilHK the greater art of t!ie day
the market had Inert mid rather heavy
.iKp'-et-

, ulthoiiKh. beoausi) of a certain
amount of atilmntloii In the forenoon,
deatltiK exfandeil inoderati'ly over Moii-d.'-

scale of tradl!,,?.
A hardeiilnt! moviiiiftit In the aftT-Imhj- ii

which heemed to be owIiik' to
rovrrlnK by restlcsn trader? followed

124

134

mnit dlHday of ueakneks In the mornlmr 4714
whlcli was inaugurated by foremn uih JnStj
Ini; ,lerp. It waH then that the irlt- - Stir;' f,7
clu.il features of the fS.iion were pro-- ! s4
vld-- d. and Hlo tlrande common xc,;1
brokn Htiaridy and there was fuithcr ' '13!t
uifliiay 01 weaKtuM in ttie interui'iioiiai
Mercantile .Marin necuritley. Thehe
nuinlfeitatlonn were th- - nenuel to uine
heavy pelllnK In London for Holland,
whleli wan reported to have become tin- -
easy over the Ituck Islalnl oollapHe aftir j

the other unpleas'int eprletics that It
had had In recent mm.K with the ppecu- -'

latlvo American Kecurltle? to which I'uteh'
fancy nins. When Intert.atlon: 1 tram-- ,

rfciiolis Were utpended prlcis proce'ded
to rally Mlirhtly.

Some ImpuliieH In that dlrectloii l''l
provided bj the upturn In Koek Island

uiui bonds, which to l,e
uttrlbutable t" Hi Intimations that a r
eelvershlp was not contemplated In the
process of rcoruaidzlin; Hock Jslund nf-- 1

f ilm Various rumoi-.- s wer" current pur-- 1

'irtlnK to denote the outlines of reor- -'

Kanliattoi., r. i;ood many of which doclm--
tli oovlous probability that a status
could be for the ltock Island
company only by subjecting them
to a heavy assessment for the benefit of
th- - underl)liiK railroad, which Is a prop- -

erty of historic merit. The announcement
of ihe cf th' Southern I'aclflc bond

ofi'erltiK at par of r,."i,00n,n"n of
1 pr cent, twenty year debentures con- -'

vertlble Into slock at par, had no un-
favorable fleets. altluejRh It Is clear that
a rather hli;ti price for lot fr term capita',
is thereby llx-e- for the early stae of
what Is commonly supposed to be u cheap
money market. DcaIIiikj In the-- n-- w

Southern I'aclllc bo-id- s hepan In the curb
inurkt around 1 rt3. and the rlchls were
quoted 4- - The Jot" conversion price
Neeniert to bo rennrded by Wall Street as ,

a rather novel ilNplav of nenerie'lt) :

tho slnrenolders. I

The t'nlted States Steol Corporation's
report f nni;il,-- ordtrs on hand ut th"

i end of Jntiiiary disclosed Incnas,.
331,272 tons during the month. This!

J brouKht forward busliuss above the
'amount on the corporation'! books at the!

i tul of lasf Hi toper, urd the Increaoe wr.s
tlrit rejiorted In more than

Tho hail been by
eslltll.LtS. till !t la t'l'':

I "cken of tendencies in cenerai
bunlnesF. of which there have been and

'are other IkIis, iiUIioukIi the steel buvlm;
moveir.eut Pidlcat.d last month was not'
as heay is those which lit previous sm-- I
ons dfpnssloti In the corporation's

, hlttory have slKii.illred the turn of the
t'de. There was no chainre In IimhI

I conditions und very little life In
eitner money or xchanKe. It was noted,
however, that abroad thre was keen '

Inuulry for wold with to build up '

bank reservrs. and the Kurot.Min conti-
nent obtained nt a premium most T.on- - '

don's weekly consignment of tho metal
iroiu nuutn .rrica.
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Issued at 50 of Cost
EQUIPMENTS
Hatiirlllri 1 to U e,,.

Netting 6r7

HeMlrs N, Y. A I'hlcaro Stock Luliu: :.(
30 Broad St., New York

I'HII.ADKI.l'IIIA IIKUdO JIAItri uiti,
Stk.Kxch.IiKIC. luii S.bsSalleM, it

WANTED
I fectntttmi I.I'M. 4 it. l'fil.
I llurrniislis A1I1M11K Jluililne 1,,

I . I.lslit 4; llentlliK I'lil.
I'. n. Mell I'rielinl. I'M,
I'. M. W.irkleil 1st l'fil.
J'irr Alpucrl '.I'irl. Mow Hllem Co.
Millers riercr Oil

FOR SALE
Art Sleliils I niihlrni'lloii I u.

I Inter. I 'lornllniml I'nli. I'M,
I', . KiiMlene t'n. l'fil, A; (,,,,,
Tldenxter Oil
Ihtrliiiinitli MiiliiifacliirliiK ,,,

, r. UnlfliliiK I'ii. I'lil,
NaslmuenM lllls
Inter. Ajrli iillliml i.rp, I'M,

HOTCHKIN & CO.
SlieelUllals In I lill.leil his nrltlra.

31 line St , .New York M M.lte St . UoMnt
l'liolie 3T. Jiilin, I'll, ,11,.

Riker - hegeman
We have embodied our views on tliu

ijjue in a circular which we will le
pleased to furnish ujon application.

BAMBERGER, LOEB&CO.
25I!i:OAI)MT 'Phone SJXerAjitiroAd VV

.Sprflalljlj In a.'l rctano
end fjtaidarJ OH Issutt

J. K. Rice, Jr. & Co. H ill Sell
:l.'. AtlKiille Onek Slmk

KM) A(l4 I'tirlUnd I'emenl I'lim. Mih--

100 Smerleaii lll.t. Tel. nr N. .1. Sine It
rsi lllnsrnph Cniiipany sfH--

lis) Hirlrle I'rnprrtleit I'nni. l'fil. Stora
till I In Jtl nu I'M. Murk
V lisle X Kllliurii '.'ml l'fil. Mnrk

list I'tiust '.'nil l'fil. Mmk
ion nril llsklnx Com. A I'M, Mwk

St ejioaii-llriilo- ii Inin. Mtx--

II t ileal (i til o the StarAard Oil ftotki

J.K.Rice,Jr.&Co.
H, I l'huii l'n'1 In Iplo Jnhn 2 Wn IKkaK

2U

3

."

STANDARD
Annusl Ststetm.its

of
' So. l'ipe J.lnr Co.

Knr-k- a V I.ln Ct
t iniberl d 1'. ' Co.
:(.W Pino IM..C .

1'rlVkte in,in

O
I
L

In Ihi l.rrkj
Humi.ia

nit
Public lnf.irr

Sent
Hetjii. it,

I CARL H. PFORZHEIMER
il'hoi.- (si-i.:.- lirtn.l SI Itrosil .st

Henry Clews & Co
il iNKKIps

if

It

s

'. . . 17 uli.. lu IIP (At)
Ml Mill. Its .S. S. srOCk I VIIItMiK.
tttll'J.'. Hllll HlllliN i'jel t ,
tt.ve.t trs, it. t arrle.l tc ,nr
lluiikine ei iniiitN ,l t, i j; t o h,:

Ik. tn e. ,. tta't .j it .n'. ) .. .

I. KTTKItS or I' H I. II I I
'"fj-- l a.. i,' i" tJ-- t t er

City Service Issues
Montana I'ovser Ismcf
Pacific Gas & Electric C0111111011
American Light & Traction Com.
Denver Gas & Electric SV

WIlamsSJunbar&CohmQn
t Willi M. I'h Jlie -I J till Neil 11rk

Plympton,
Gardiner & Co.

I Mil. IIS
J.emlie'i .Sew Yor. iiicicl.- rxrhut,-- 7

V 11.1.1 Ut .s-- M'iv u,i.

HARR1MAN NATIONAL BANK

Hftli Avenue &
I New York

SAFE DEPOSIT VAULTS

Capital. tll.M0.aW Sural!. SII.000.eM

WALL STREET. Nl.W YOKt

CIIAKTKltl'.O 1R(1

Union Trust Co. of New York
SO llltOAOSV.W

I'lfih Ave, tv utii si r i"h Ave a it st.

Capital & Surplus, $S,.Hin,00l'
Alll'tlw Interest nil Oepeslti

MILLER. FRANKLIN & CO.
htliciency ciigineeri

SVIUTI'.MAIA, IIUII. IHMI NFA4 V"t
Product'on IncreaseJ Optratin uptii'1
and Com Rftiucetl. Eiiinitutioni inJ i

Dorti rn Profit Earning 'a net o' I'roput i

DAILY TREASURY STATEMENT-

VA41IIX0T0N. Keb 10 Hoi rlateme '
the reivipls und pay tiarriu ls nl l.ie T r .

Yesiertl.iv. This 11101.1I1 l' , 1

HciflpM ... II. si. i n t lS.li ' M 1'

l'.u rtarr.int 2.111 721 p: iv "1 ''

Deficit . ..Jl.ltt. tip'. t.t.t'.ii l J

Iteti-il't- i from custoine jislenliij, J

from inlirnul rtieime, 0rtl111.tr), I's., e
rittion i,.i, t'.(i.'.', .inti tulfit liaiiens i
.N.ilioiud liuiil; noli reeiiieti tor re,'en
'.'.i.i.'..'
The ensb Mrttenitit ot the Unite: '

Trermrrr lor Kebi 11 try tt rhous.
liliNKHAl, Fl'.NU

Col.l coin '
o mi .1 .ttib-at- i s 1 '
SlIl.T tlll'l.tls
Mlv.-- te. Itli.. lies
I'niiitl mule! nnii'ec, riiil.tl iln elis 00 li.ii.l.s
Van, m il Ii ink notes
Siller bullion, Hiibnihsry silver i.n.l

minor com '
Csuli 111 Treu.ur
lu 11 ti lull il b inltr
Wailuble cub 111 Trenstiry ami
b.iiii.

Dcill.tt current liability
Krit b.il.iiK.. 11. Tr.'iisurj and baniis '

Otht r TieiiBiiry ists n,Mi
Nil biliuiti 111 cent rul ftiuit 1

ItKM-lKV- rr.ND
tiold con and bullion Ji;.

Tlit'ST l'l'M).
To redfrtii oiiMi.iit.liu feritfe'idi 1 fl.t.. '

lil'llll I tl.tlll t'l'll llsstl.s in 'lii .intrj ,,.s -

STATEMENT

MONU.'.V
I'al.t i' is' i li'-'i-iir- lo 1,11k I.
l'ubl by tiink-- i to ..1 .

I,,,.s 10 on tbtj'tt
tl Iti. "linns J,

(ONIMl I'Mtlt-A"- . I.Af'T
1'ititl by ti bririss I .

l'.iid b) buttUa to iir, .

I, oss to Minks
Loss to bllllktl Slllln perln.l pte

viouo Hi-e-

1


